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ABSTRACT:

The integration of Montenegro into the single European insurance market
requires harmonizing legislative and regulatory frameworks with European
standards. This paper highlights the importance of the Solvency Il Directive, which
mandates that insurance companies adopt a comprehensive and integrated risk
management system to ensure adequate protection for policyholders by
maintaining sufficient capital to absorb unforeseen losses. Additionally, the paper
provides an overview of IFRS 17, which marks a significant transformation in the
accounting treatment of insurance contracts, necessitating fundamental changes

in revenue recognition, liability assessment, and risk management practices.
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Furthermore, the paper discusses the unique characteristics of the Montenegrin
insurance market and emphasizes the need to develop effective strategies to
address the challenges of integrating the Montenegrin insurance sector into the
single European market.

KEY WORDS:

Insurance market; Solvency II; [FRS 17; Montenegro; EU;

SAZETAK:

Integracija Crne Gore u jedinstveno evropsko trZiSte osiguranja predstavlja vazan
segment njene Sire strategije pristupanja Evropskoj uniji, odnosno podrazumijeva
harmonizaciju zakonodavnih i regulatornih okvira sa EU standardima. Cilj ovog
rada je da ukaZe na prilagodavanje nacionalnog trZista i zakona direktivi
Solventnost I, koja namece osiguravaju¢im kompanijama implementaciju
sveobuhvatnog i integrisanog sistema upravljanja rizicima, kako bi se kroz
obezbjedenje potrebnog nivoa kapitala, kojim se apsorbuju sve nepredvidive
Stete, garantovala adekvatna zaStita osiguranika i korisnika osiguranja. Takode,
ovim radom daje se i osvrt na MSFI 17, koji predstavlja znacajan pomak u
racunovodstvenom tretmanu ugovora o osiguranju, Sto zahteva temeljne
promjene u nacinu priznavanja prihoda, procjene obaveza, ali i upravljanja
rizicima u osiguranju. Dakle, ovim radom ukazuje se na specifi¢nosti crnogorskog
trziSta osiguranja, kao i na neophodnost pronalaZenja adekvatnih strategija za
uspjeSno upravljanje predstoje¢im izazovima integracije crnogorskog trzista

osiguranja u jedinstveno evropsko trziste.
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